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tion Suffers 'rom Un-
scientific Laws.

BRUCE BOWE IS CHOSEN
ONE OF VICE-PRESIDENTS

Convention Votes to Meet in

Norfolk in 1921—Two Hun-
dred Attend Mccling.

BANQUET CLOSES MEETING

spreaker Declarves I-Il(-.miun of Hard- |

ing Would Mean at
Three Lean

Loast
Yenrs,

1208 that the housing rhort-|
M < directly caused through un-|
siientific  legislation and taxation,
Iohn L. Weaver, former prevident of
the National Ilenl Estat n-!
an, speaking before the a

Real Estate Fxchange, at the «
1 banguet of our-
n vonvention yesterday at
hruond Hetel, ealled on realty
the new hody to aid in re-
the wrongs of business
legisiation, More
representing six-
Were present

lon-

an

the 1
men

of
dressing
through progressive

200 renltoras,
Virginla  oitlexs,
antd heard hi= address

The nation s suffering from
scientifie  legislation, which has
especially repressed real estate ac-

vity and has beern the real cause
uf the falling off in hullding opera-
tions, Mr. Weaver sald. A shortage
in mortgage money was given as the
direct cause of the trouble, mainly
through action of rthe IPederal Re-
s»erva Boarnd in
nn natlenal banks, which now
saviug aceounts to be placed
and which eliminates these <doposrits
from the bullding and loan banks and
trust companies, w ich no longer are
ahle to furnish rea s men with loans
us formerly

I"enallres Marignge Muone).

' ngelentific  taxation, which
ponalized mMorltgnge money
driven great quantitlen of this class
of investment into government honds
il tax feee municipal securities, was
the eecond advaneced for the
practical slimination of ail bullding
aperations Tax on Incomes has
taxed the mortgage from 3 to & per
cont, aceording to the income of the
awner, Mr. Weaver declared.

Although not advocating the Back-
vark Dill, now before Congress, Mr,
Weaver instructed the new exchange
te gtudy the paper and strongly ad-
ateil A gross sales tax, ®o that
-ghuul:! he made to benr the bur-
Jden now being shouldered by some

aul 1o Collins, of Norfolk, one
time vieg-president of the
a&sociation, was elected the firgl
president of the new exchange yol-
terday, He made a short hut spirited
address at the hanquet last night,
il was heartily welcomed by the
delegates, Mr. Weaver made several
complimentary references to the ex-
change head In his address, and he
was Introduced by Iruee Bowe,
flent of the Richmond Exchange,
who was present only ut the evening
wession hecause nf [lines=s

Ffect of Presidential Klection.

That the election of Cox to the pres-
fdeney would miean that 1921 would
Le a dull year, 1 thut husiness
the three followling years would hbe
gond, was hazarded by the newly
olneted president in his maliden ad-
drees, e also predicted that if Tlard-
ing was elected it would mean theat
husiness would be good in 162 hut
that In 1922, 1923 and 1924 it would
e seriously affected for the worse.

Mr, Collins offered a fres trip to
the natienal convention In Chicago
next year to the man who, within
the next thirly days. makes tho best
suggestion for the good of the new
¢xchange.

Jahn C. Basley, former president of
tiie Chamber of Commerce, and one
of the best-known realtors in the
staty, spoke in the interest of the
Itichmond Exchange, and in place of
Horace (. Buchanan, who was to have
cpoken for the organization, but who
wns unahle to attend.

Ennley Scorces Narcristern.

Mr. Easley scored the attorneys of
the ecity and State for, as he termed,
an attempt to flx the ecommissiona of
tho real estate men In court sales at
ahout 50 per cent of what It had heen,
although at the same time Increas-
ing their own feeca. He said that it
was high time realtors organized for
their own good and for the good of
the people.

lteferring te the term of the Gen-
oral Assembly held last winter, he
said that a bill had been drafted by
the attorneys of the State which
would have made it an offense punigh-
able by A fine of 3500 for any realty
man to make a deed, and making It
compulsory for an attorney to be call-
ed in In such matters. Other string-
ent laws suggegled by the bar ns-
soclations of the State werae touched
upron by Mr. Easley.

Tom Ingersoll, national sccretary
of tho Real Estate Assoclatlon, spoks
hrleﬂy on . the' o‘bjauts, purposes and
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T. COLLINS, OF NORFOLK,

President \lrj._lniu !{f‘.nl L\um- l\t-h:.m,.:o

1,5, CLASHES WITH JAPAN HAL CHASE IS INDICTED BY

OVER YAP ISLAND GABLE GOOK COUNTY GRAND JURY

Is Center

therein

East Indies,
MANDATORY RIGHTS
President \\ﬂ-‘nn

Madle

Express
I'aris to iirmg Up Issue.

of Former German Pa-
¢ific Lines Radiating to Dutch

Foreseeing Con-
tention for IPossession of Island,
Reservation

Testimony Given That
league Player Was Iteal *

:u-ll,'{

“lx=

er” of 1910 World Series,

CITED

True Bills Against
Once Featherweight
and Ex-I’itcher Burns.

TWO OTHERS FARE LIKEWISE |

Investiguting Body Also Brings in
Abe Attell,
Champlon,

| bublican

'VIRGINIA COURT
AT THE AUDITORIUM

Massachusetts Governor Is!
| Greeted by a Large Rich- |
mond Audience.

'HIS TRIBUTES TO STATE

WIN MUCH APPLAUSE'

Vice-Presidential Candidate|
Makes Only Casual Allu-
sion to League.

AND MORROW

LOWDEN HERFE
Hlinols Executive Criticizes Busi-
ness Methods of the Wilson
Administration,

With

lery, where about 150 of the colored
volers were segregated,

the lower floor were sent to the g’zl-‘
Governor !

Ivin Coolidge, the Te-
-presidential  nominer, |
o led off the orutorical program, |
proved to be the least effective of Lhe
fpeakers He was [airly e2lipsed by
each of the three reasoned aml well-
schooled spellbinders of his party. |
who followed him, The Massachu-
Governor seemed lo purposasly
.n'Dl-! reference to the real lssues of
the campaign, making only casunl
allusion to the league of nations.
Thera wus nothing to challenge da-
bate n the which he reuad
from the prepared manuscript and
hich was (n the nature of a fellei-
,tous dissertation on the pleasant re-
lationg that have slways existed he-
tween the Commonwealths of Virginia
and Massachuselts, an appreciation of |
| the virtues, political and domestic, of
Aall the great men Virginla has pro-
rdurod from the time of George Wash- |
!ington to the present, Lhe speaker
| studiously omlitting mention of Pres-
ident Wilson, Flis praise of the
| State was warmly applauded.

Mr., Coolidge, slender and straight
of figure, with silver-gray locks and
A countenance serions and almost
afcetie, was given a flutlering recep-

vice-

specch,

Iy Assoclated ['r‘-w] e [\I?\-“\.s"orintld 1'rl:'ﬁﬁl .. .. |tlon By the crowd, when he was pre-
\SHINGTON, Oct. 22 —American e L Srahe Ceok | Ciied by Colonel Henry W. Ander-
- County ran ury inv z the| ~ : g
tin ”m.lumr.': status f;f Ger !J-l!"l'h"l]]h uc;::“J.J-‘] ’wd-.:mm.-,l:t.‘.lwlm-'“’"' But it remained for the speak-
man cables seized by the allies .{n il ine il LI Tall Chases > oo ’.;jf‘rs following him to arouse enthus- |
1944, it was Indicated taday by o TN s aspell tori il fasm., Iis utterances were not what |
ficlals, attaches to the position of ‘cuBue piaver, expclled for aileged | = ‘ta ;
. : he erowd expected At frequent in- |
Pacific cables contering ab the |- kambling; Aba Attell, former feath- s '
: e : s ) » 8 It
AEHISICRD iy 3 +-, frweight boxing champlon, and Biip 7FY2 ReNaxeratherajweresnolice
laswl of Yap, as well transat Burne, . ex-big-léague piteher outbursts of applause as the Gover-
luntic liners e 3 ' nor paugdd in his reading In part
Disporition «f the cables is now mp‘::: jl;:: :!‘m Ih‘ﬁ:“n; =;::edcmll;l‘:n! he sajd:
| : 2 x ments Lingt } d e
Leing consldered by a rul-rnm:nll.ll‘el 4 5 | Text of Coolidge Speech.
|'5% £ o1 Incipal questions he- | AMmerican League players accused of | ) A Laditl |
| 2% one ot the principal questions be throwing games in the 1919 world's |  Virginlans who are proud of wha:
{fore; the lntnrnallibrl-'ﬂ _C‘mnm\mluu- serles. This was done to 0\'urc0m;l“'.""';'mngmn and Jefferson did to es-
|HlandiConterence,fin BeaniOnENere RS |y R e a (T as haT e i to have | 'A4blish the nation can trust Warren |
AR i - 1- hnilealities !
| the respective claims of the five al bien. Wolnlsa A vEE tha in(licl~1(' Harding to preserve and malntain
IR LI LS D I G P s s : ments previousiy Announcement of | I he declared, detailing some his- |
|ed at the conference have recenily tha juryrs actlon was mada hy the | torie achicvements of the Oid Do- |
been presented. Ve s 3 % | minion and Muassachusetts for the
| State's attorney's office
| It is not known whether Japan has P n‘f t‘in"r- Buriia any ] past 200 years,
sulimilted a elaim for the Island of Atian ha“.- osus & fr,..q‘uﬂ“u\- vl ' “Whenever Massachuselts and Vir-
| Yap, the principal center of cable | Uit rnnm_--:‘.tiun \\.'ilh the P |.L"rn'm have stood together,” he 1.
communication in the Pacific nand .Ilgntinn AV A e e e g‘;-m “they have advanced the welfare of
which Japan now holds, together toiHava i bEsil moniianeatis “,.l,"'.;\_es America and the world by their cox- |
with the German ecables r.\(l'::ll“lgi‘“‘ ome ol ihe R arsh "r‘ the "(’l';(“; ample. Your stateamen have been
|from it to the Dutch East Indies,| Vi e : i e | the guiding influence which we have
| | sir. | Attell now is believed to be in Can- E
| Guam and Shanghal. President “n"'xdu sought to follow. We shall neve=

ﬂ:}:; ;’mnnun.u--cl Lo lhe.ﬂon:t:‘s 1-‘°-r“‘|:: Chase Alleged “Fixzer,"

{itelationsiCommittee ini 1010 At sne 8L f o8 o T Gt HeE oA attorney's
jjuad imadesan’ expreas reacevation Al arnl i Tt Uhe IROICEmante) wae
‘l"rms that final ‘”FF“?“””" ‘;: ;l‘er\-ntm arter testimony had been given
pHalandkbonidibe ‘rescrved for the 10”1 ihe jury that Chase was the ‘*‘real
::orn:utirmal Communications fnnfer-l fixer" of the 1919 world's serles,
| ence. Chase was zald to have approached
! Japan is known, however, to take Attell asking him f he could place

ference, over all

passing

other nations.

The United St

ercising the

which

w

the position that the Island of Yap|
| accrued to her by reason of the man-
| date awarded Japan by the peace con-

German

the
the

ales=,

(Continued on -Scr‘oml

the, price of the staple onca more ap-
proaches Lhe production cost.

In addition to Issulng thils procln-
mation, Governor Parker will at the
game tlme address a mesange to the
chlef execulive of-every other State
in the cotton belt requesting them to
take similar action “in order that tha
-be saved from

islands in|
| the Pacifie, north of the cquator.

While no official statement of
American position
|:\mrri-':m delegates to the conference |
{are known to advocate recognition by
Japan of the equalities of all coun-
tries to unrestricted use of the cables
through
poeition is bhased on
principle that no country exerclesing
a mandate shall be privileged Lo close
the door of the mandate country to|

lins been

Island,
mandatory

in the casp on’..
the mandales over certain portiens of
the Turkish ompire. has already ob-
Jected to any action by countries ox-
wmndatory
would seek to

privilege
exclude other
nations from enjoying the same ocn-

T‘ng’e Y

LOUISIANA GOVERNOR WILL
ASK CLOSING OF .ALL GINS

Tarker Wanin Piants of Sinte Shut
Down Until Cotton Market 1

$100,000
| raise money
|is then saig
New
been given Lhe jury,

Chase amd lurns, former
league players, and Attell, on
featherweight boxing ehampion

for
o

the scheme.

the |
made, !

of belng three of a
“framed’ the world
ranged to bribe White Sox play
suma said to range f[rom §2
10,000 to try to loste games
{ contests  for
| champlon=hip.
According to testimony
several hundred
wns bet and won
world series.
o suggest throwing the serles,
sall, ard called in the others t
him.
the jury

cligue
Their

nre

he nlone placed

Harry Long, & |'_.'hi1'ngr|'1n

in bets and - alse if he could

Attell

have approached a
York gambler, whose name has |
the ofMelal

sald,
major
ce Lthe
of the

world, have been accused by witnesses
which |
series and

ur=

ers for |
J00 to |

in the

sented.
thousansd

on
Chase wns the first man

Lthe

it was
o help
told
T.000 ilu

[T ol:tlnuerl on Second Page.)

in Coolrdges Home S

" (Specinl to The Times-Dispa
(By ’\:;;:'ra‘l::' Pross) SOUTH HADLEY, MASS. Oct,
NEW ORLEANS, LA., Oct. 22.—Goy- || 32—Mount Molyoke Collcke girln
ernor J. M. Parker, of Louislana, will || *F® eout ."“""'"" for Governor
on Monday issue n proclamation eall- || (0% for FPresldenl. Ou a hig hul-
ing on every collon gluner in the letin hoard t.hey hnve placed n
State to close his plat until the dia- || PoMier hearing the legend, "‘70.!
tressed cotton markel is relieved and is the man! Ask dail. !le Knoyws "
On the night of November 1

the enthuslastic Democratie
will hold an parade. One of

ton Newn,
paper Iin Ohio.

it In predicted tht',!lr. Cox
be far in the len\!

College Girls Aid Cox

number will Impersonate the Day- ,
Governor Cox's newns-
On.1be next day
a wiraw vote will he taken, and

tate

teh,)

xirin
thelr

witl

forget that it was yonr greatest son.
the first American, George Washing-
ton, who came take command of
the colonial troops under the elm
£till  standing in Cambridge, and
drove the last forcign invader from
the =ofl of Mauassachusetis,

“We shall never forget that when
the war waa done he presided over
the conventlon which drafted the
Constitution of the Union and that
it was the prestige of his support
|t|n: secured ita ratification by the |

to

States. We shall never forget that |
(Continued on 2 h Page.) |
el s 1

'GOES OVER NIAGARA
" RATHER THAN CAST
VOTE FOR HARDING

Suicide as Hamburg, !
N, Y., Man.

NIAGANA FALLS, N, Y., Oct
RBefare the eves of a score of sight-
scers al P'rospect Noint late this aft-
erncon, & man climbed over the rail-
ing, waded out into the river and was
carried over the Amerlean faulls, Too
agtounded to act, the spectators stood
by while the man drifted to the brink,
waving his hand and shouling:
“Here's where I leave you; good-by."

In a blaek ‘derby found near the
place where the man climbed the rally
ing was a plece of paper, an which
was written:  “This hat belongs to
Carl A, Ellls, of Hamburg, N. Y.”" The
description of the sulelde corresponds
to that of Ellis, who could not be lo-
cated in 1Tamburg tonight.

The owner of a Souvenir stand noar
the failg told the poliee that the man,
approached him and llll.lKilll‘\gI,v sald:
“Well, 1 can't vote for Harding, so I
may as well go over tha falls."

aa___

Serles of 'F'arihqtnku lnlticltﬂl.
WASHINGTON, 2—An earth
diaturbanace; of cnnslﬁarnb’!n lntensm"

was. shown on the selsmograph at
Georgetown Unl\rersity today, begin-
nlng. at T:19 A,

for nearly nn liour,

i

GOVERNOR DAV

| the Jeffer=on
i tinguighed visitor

.Aand . conlinulng | plan.

"It was catimuted | safe fnr Emmy De&tinn coneért opens
lhsl.hl'.hn shocl whs Hml) miles from Ucr. 25,
to

SIS
BACK FROM N
10 WELGOME FOLK

Executive Will Head Vice-

WILLIA

Presidents at Democratic
Rally Tonight.

MADE SPLENDID IMPRESSION
IN HIS CAMPAIGN FOR HANDY |

Expect Great Audience at Audi-|

torium to Hear Famous
Missourian Speak.

HARRY SMITH WILP

Orator of Kvening

One of Ablest Championing
Cox-Roosevelt Ticket.

three Republican oratorical ‘iovernor Davis returned 1o the
Governors ns the stellar uttractions | eity yesterday from the Ninth Dis-
und Job K. Hedges, who Aried for the [triet, where he has  conductod {
guvernorship class In New York in rrm.nhn campaign which 8 exceed- |
1012, and & band of twenty-five pieces i ving in its results to the |
a8 added features, the Harding and osevell Campalgn Com- |
Coolidze mass-meeting, held under The (iovernor has
the auspices of the local 03 O, 1°, cam- | beey atulated on all sides on
palgn orgunization lust night, at- | the splendid impression he mate at
tracted to tife City Auditorium a | ewch stand In the Southwest.

ferowd that packed the Lig hall to the | Chairman Joha M. Pureell and
doors.  About 35 per cent of the au- | George M. Crase, of the City (‘Um—
ence was muade up of women, Ne-|mittee, valled on the executive early
greces who applied fur admittance on |in the day. The Governor assured |
them «of his enthusiastic interest in

the big mass-meeting to be held to-
night at the Auditorium, and 1endered
hig services in any way the commit-
desired to enlist him. e is

the head of the vice-presidents of t}
TH Ing and will bhe with the com-
mitice uppointed to recelve Governor
Folk.

Folk Demand.

In order that the principal speaker
may be given the attention of the
bhig audience the greater part of the
avening, Governor Davis will not
gpeak.  (overnor Folk will be pre-
agented in u brief gpeech by Harry M.
Emith, Jr. The famouns Missourian
iz regarded as one of the ablest, most
forceful and most cloguent speakers

ton

In In Constant

| and debaters champlioning the cause

of Democracy in this campaign. He
15 in conslant demand., The City
Demoeratic Committea s especially
fortunate iIn securing Miseouri's
Tormer Governor for the big Cox and
Noosevelt rally. ‘The fame of “Joa"
Foik, as the leader who gmashed the
corrupt political ring in Missouri,
will attract cilizens of every polltical

| party to the Auditorium tonight.

The train carrying the Folk party
will arrive here at 6:25 o'clock this
evening.

Commiiiee

The party

to Extend Greeting.

will proceed direct tlo
Hotel, where the dis-
will he met by a
committee composed ol the following
prominent Hichmonders, several of
whom are also ol friends of tiover-
nor Folk: Governor Westmoreland
Davis, Mayor Ceorge Ainslie, Fred-
eric W. Scott, Thomas B. McAdams,
DeSoto FitzGerald, Willlam T. Reed,

W. D Cardwell, 11. M. Smith, Jr.,
John 7. Burke, €. W. €aunders, John

J. @Blake, leon Wallerstein, John
Stewart Bryan, Dr. Douglas 5. Free-
man and W. 1. Dabney.

The party  wiil assemble nat the
Jefferson at 7 o'clocii, when dinner
| will he served. Immediately after
dining the FPolk party will ba es-
corted by the c mitiee to the Au-
ditorium, Mr. Smith will preside at |
the moass-meelting,

The vice-presldents will  oceupy

&auts on the Btage,
large section In the

There wiil be a
hall resserved for

women voters, to whom o special in-
vitation hos been extended,
John M. IPurcell, chairman of the

City Democratic committoe, last night
received a telegram from Governor
Folk, stating that, unlike Governor
Calvin Coolidge, of Massachusetts,
who spoke at the City Auditorium
last night, he will not discuss the
hiatory of Virginia, secure in the be-
lief that Virginians are thoroughly
convertint with the history of
native State, but will confine
#elf to the live jissues of the
paign.

him-
cam-

SLEMP SUPPORTERS

CHARGED WITH USING

MONEY IMPROPERLY .

the world's basevall| Nole Found in Hat Identifies | Democratic Commitiee Wanis

Grand Jury to Probe Ninth
District Campaign Funds.

| By Associated Press, )

BRISTOL, VA-TEXNN, Oct, 22—
Charges that money hua been usod !
improperly by the supporters of Ttep-

resentalive Slemp, Republican candi-
date for re-electlon to Congress from
the Ninth Virginia Districl. were
mada in a formal statement today by
the District Democratic Committee.
The statement also said judges in the
distriet would be nsked to call grand

Juries into sapecial sesslon Immedl-
ately Lo investigate,
Insuance of Lhe statement, it was

sald, followed a request yesterday by
Democratic Chalrman Stant, that Rep-
regentative Slemp join Boelling Handy,
his Democratic opponent, in request-
ing grand juries to Investigate the
chrrges immodiately after election,

Ffforis to reach Mr, Slemp tonight
were unsuccessful, as he Is in’ the
molmtaln distriets on a campaign
‘tour.

ATTENTION—Only 1 day
take advantage 6f the season
7 artist concerts, $7.

left to
ticket
Box offico

213 B, Hraail
Musical Buroau.—Adw

St.  Bouthern

PRESIDE

Regarded as |

their |

Virginia Democrats Are Urged
to Help Spread League Truths

The State finance division or the I“rancisco In Jualy. ‘The Republi-
ANatlooal Democratle Commiitee ean cundidate s uneertain. The
senterday iwmued the following ap- ixmue in hefore you, nnd It s our
penl: duty to Inform the people of the

| T fhe Democratn of Vieginia: country of the merlin of no agree=- !

The comtest beiween the Demo- mint with other natlons of (ke |

Il erata nnd the Republicaus for the sanrild to preserse the peace. It |
electlon of = Prealdent hns up In requires great expendifare 1o
ihis tlme been carried on In = mive these Tfavis wide publicity,
rather  desplteory fashion, with ul we now eull upon you again
many unimportnnt aml trivial fac- to make coniributions =a that the

tors  introduced. Now, however, cvampaign of ecducation can  he
| the inzpex have heen dranwn down vigorounly carried on during the
o une great principie, and the ten days remaluing  bLefore  the
1 prople of thix country are called closve of the enmpalgn.
|| o e vote to mupport the Denme FRED W. SCOTT, |
|1 veratle nominee If they wish to Chalrimn, !
i f nations of 4 |
i ::mpf:::ﬂ;hr league of n JOIN STEWART BRYAN,
e v -

Vive-Chalrman.
Governor (ox has cemphaticaliy

wintrdl that he wstands upon the THOMAS B, MeADAMS,
patform of the Demoeratic party, ‘U'reanurer.
largely framed by our  distin- W. I CARDWELL,
paishod Senutor, Glass, nt San Secretary.

ISTHIKE BRINGS BRITAIN  MAJOR, BEATEN TO
T0 ABYSS OF DISASTER  DEATH, FOUND IN BRUSH

Walkout of Railway Workers
Would Completely Tie Up Na-
tion's Imdustrial Life.

Cards  Identify Murder Vietim as
Freank W. Seanland, of Os-
wego, New York, 0
HIDDEN NEAR ALEX
Virginia OfHoeials Ih‘ln-w Man Was
Tnken to Vicinity in Automobile,
Killed and  Dragged to
Dend About Three Days,

CONDEMN MEN FOR THREAT

Cabinet lirm in Determination to
Negotinte With Miners Only on
Government's Proposal for Guar- |
anteed Output for Higher Wages.

ANDRTA

|  LONDON. Oct. 22—Britain is stund- | [ By Assoclateit Press.]

| ing on the abyss of a catastrophe| WASHINGTON, Oct, 22— Brulsed
| which threatens the nation's Indus- | nl battered, the Coce showing signs
|

trial lfe wilh complete tie-up In the [ of 4 terrifie beating, the body of

| threatened strike of rallway men 10| man believed by Virginia authorities
lnympnthy with tha coal miners. J to be that of Major IPrank M. Sean-
| There |fa zeneral condemnation |, .g or swern, N, Y. oversens vel-
| throughout the United Kingdom at

erun, was found late today in the un-

derbrush, one mile north of Alexan-
dria, Vu,
There |

the hurrieg ultimatum of the 600,000
rallway men, now dominated by ex- |
tremists, who have hurled the threat

no  bullet

were wounds, it
a d G i ad  Lhat, “unles=s }
at Lloyd George's head at was atated, but the upper portion of
the government surrenders uncondi-

; the torso and face were badly bat-
tionally to the miners, not a wheel tered, while skinned knuck) 1
| will turn in the nation' i : Lt pgid Al

right hand Indieited the man had put

The unions lml\-le ne“ermfrilf_hl:"“: up & hard battle for life.
X - v
‘[.10.36 l-lr.m;;fe. du nﬂmln- ﬂrll': 1?‘.-“ Cards found in the pockets certi-
weve calmly an rmly r FAtee | fied that the bearer, Mujor Frank M.
that they were open to negotiation, 3 : 2
t Scanland, wns a member of a M- |
‘but only on the basis of the gov- 1
¥ soniec lodge In Oswego, and that
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Giovernor of Virginin for the although he seemed oblivious to hils

| ntady of this historle doem- surroundings. An oflicial at the bed-
l ment, nnd every Virginino side =ald:

ahould read It In “Tha Mayar  continues delirious,
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GIVES DATA
TO PROVE HIS CHARGES
OF CALL MONEY USURY

Q

CTES INSTANCES OF
EXORBITANT RATES

BANKERS SWORE 10

Criticism by American As-

sociation Brings Forth
Stinging Reply.

BRANDS RESOLUTION AS
VAGUE AND ANONYMOUS

Course, He Says, Is

Change of Policy and Re-
formation of Abuses.

GUINAN DEFENDS OFFICIAL

| Tells Financiers He Is Best Comp-
troller of Currency Country
Has Ever Had.

WASHINGTON, Oct. 22.—Reiterat-
ing his charges that excessive inter-
est rates were being charged on laans
by a coterle of bankers in New York
and In answer to & resolution passead
by the American Bankers' Association
today, which is generally understond
to be u reply to his action, John
Skelton Wilkmms, Comptroller of the
Currency, made public tonight the
following statement:

“Criticisms on the statement glven
out by this office for the newspapers

of Monday last =eem to me to be
rither vugue and fecble as well us
unonymous. I hoped they would Le

strong, illuminating and constructive.
I am vonstrained to believe that they
dn not express the thought of the
bankers of the country or of New
| York, who certalnly are men of abjl-
| ity, with
| §

gpeak clearly and fr anligly when, they
i wish 1o spank.

| "One of the functiona of thi< office
| Ia to do all pessiblo to malntain ani
!inerease the pood will and confidance
of the public in the banks of tho
| country. To that end continual laber,
| frequently troublesome to all con-
cerned, has been applied to make
sure that the manngement and con-
duct of all hankers should he such
| us do deserve good wlill and. conli-
dence,

tpposes Hanking Evilx,

“Following along that sama line,
L think it right to relterate some ex-
ong included In the statement
ed to, but unfortunately omitted
by many newspapers which published
portions of L. These are that there
is no purpose In thiy office to atir or
citer to any prejudlee agalnst that
great and useful part of our financiall
system particularly Kknown as Wall
Street: that there was and s no pur-
nose to hold up the New York City
bankers or any other bankers for
special condemnation. It {s my duty
to discover and oppose what I be-
lieve to be evils and dangers threat-
| ening or impeding the business of
]llw country. There has béecn no at-
tack on Individuals or individual In-

| trrests, The eriticism from this ofMee
bhus  been  agalnst a  system  amd
| metha. 'The first step toward cor-
rectlon of any wrang miust be dis-

covery and exposure.

“Htatements of the existence of ax-
tortionate interest rates in New York,
affecting the operations of the whole
country, miule by me seme weoks ago,
were met by sneering denials through
newspapers, Thersupon It beeame
Necassnry to  present confirmatory
specifications and ovidence, Thia has
been done, Anonymous and indefinlio
denials are not contradietions. State-
ments of facts and figures sworn to
by the banks themselves cannot ba
met by exelted rhetoric or general
denunciation, or unsustained accusa-
tion of improper motives.

Charges Up 1o 30 Per Cent.

“In my previous statéement T shower
| that the aggregate of these demand
or call loans, secured by bonds anid
atocks handied by the New York
banking institutions fer their own
account and for account of their corp-
respondents upon which {nterest ratcs
varying from 7 per eent to 30 per
ennt have baeon charged, has probably
i avernged through the past year mere
| than $1,000,000,000,

“The asaertion hy a nonymous critics
that the exorbltant Interest rates
were rare and applied to insignifican!
sums will net weigh aguinst oficigl
reports made to this office under oath,
We find for oxample, one national
bank declaring that loans made by It
in the deriod covered by my state-
ment at rates In excess of 10 per eent
per annum, aggregated  $445,000,000,
including $186.000,000 (1,426 loans) at
riates of 15 per cent and ovoer.

On a
certaln day within this period an-
other lLiank reported thal, on leans

for itself and correspondents, it was

charglng 15 per cent an $35,895,000,
and 18, 19 and 20 per cent on $3.-
600,000 additional. The same bank

admitted exacting on another day 158
per cent on $57,183,000, 20 per cant
on §1,400,000, and 25 per cent on §14,-
055,000. On three days, oarly In Janu-
ary, the amount on which this bank
was charging 18 per cont exeudnl
$63,600,000,
"High Intereat Rates.

reported that it was charging un i*
certain day on loans made for s

AContinued' on Kighth

intelligence and courage to

“Another New York natlonal bank |
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